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 Titan: stated in a press release that it is fully hedged with gold on lease and gold bought from stock markets. The 
company said that the ineffective hedge loss due to mismatch in sales quantity will be reversed subsequently with a 
corresponding reversal of stock gain accrued in the first quarter of fiscal 2021. 

 DLF & Hines JV: has secured Rs. 2,600 crore Construction Loan for its new project from HDFC. 

 Zee Learn: Board accepted the resignation of Ajey Kumar as managing director with effect from Aug.18. 

 Solara Active Pharma Sciences: has appointed Subhas Anand as the new CFO. Subhas Anand was the ex-CFO and 
President at PI Industries. 

 Karnataka Bank: has appointed Justice A V Chandrashekar and Pradeep Kumar Panja as additional directors. Justice A V 
Chandrashekar is formers judge of Karnataka High Court and Pradeep Kumar Panja was ex-managing director (corporate 
banking) at State Bank of India. 

Markets pared gains to end higher amid concerns about US-
China relations after U.S. President Trump postponed the 
review of the Phase One trade deal 

 Early gains were helped by a jump in heavyweight Reliance Industries 
after the company bought a majority stake in licensed e-pharma 
portal Netmeds, days after Amazon launched an online drug sales 
service in India.  

 Auto stocks gained after the country's commerce minister asked 
carmakers to reduce royalty payments to foreign parent companies in 
an effort to boost local investment. 

Global & Asian market overview 
 European stocks gained ground amid bets for further stimulus 

measures and on optimism on the vaccine front. A cautious 
undertone prevailed ahead of the FOMC's last meeting minutes to 
be released later in the day, which may provide more clues about 
an anticipated shift in the monetary policy outlook. 

 US stocks came under pressure in afternoon trading After seeing 
modest strength earlier in the session. The weakness that 
emerged on Wall Street came following the release of the minutes 
of the Federal Reserve's latest monetary policy meeting. The 
minutes of the Fed's July meeting noted that 
the coronavirus outbreak is causing tremendous human and 
economic hardship across the United States and around the world. 

 Asian stocks ended mixed as coronavirus worries persisted and 
investors kept a wary eye on the release later today of the minutes 
from the July FOMC meeting. 

Industry Buzz 

 State Bank of India: has raised Rs 8,931 crore In Tier-II Bonds. The 
Tier-II bonds with a maturity of 15 years were raised a coupon rate 
of 6.8% and the credit spread stood at 35.5 basis points over the 
corresponding government security yield. The total issue was for Rs 
10,000 crore with Rs 2,000 as the base issue size. 

Indices Close Previous Chg.%   

Sensex Index 38,614.8 38,528.3 0.2% 

Nifty Index 11,408.4 11,385.4 0.2% 

NSEBANK INDEX 22,285.9 22,170.6 0.5% 

NSEAUTO INDEX 7,941.4 7,941.9 0.0% 

NSEIT INDEX 18,210.9 18,270.4 -0.3% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,212 664 566 

BSE 1,778 1,016 33 

 

Indices Close Previous Chg.% 

DJIA 27,692.9 27,778.1 -0.31% 

NASDAQ 11146.46 11,210.8 -0.57% 

S&P 500 3,374.9 3,389.8 -0.44% 

DAX 12,977.3 12,881.8 0.74% 

CAC 40 4,977.2 4,938.1 0.79% 

FTSE 100 6,112.0 6,076.6 0.58% 

HANG SENG 25,178.9 25,367.4 -0.74% 

SSE INDEX  3,394.6 3,451.1 -1.64% 

NIKKIE 225 23,110.61 23,051.1 0.26% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ZEEL 14.1  BAJAJ-AUTO -1.2  

GAIL 5.0  ONGC -1.2  

TECHM 2.2  NESTLEIND -1.1  

BHARTIARTL 1.8  KOTAKBANK -1.1  

MARUTI 1.5  BRITANNIA -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 28.2 30.7 -2.5 

STOCK FUT 136.9 143.6 -6.7 
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 Chalet Hotels: Rajeev Newar has resigned from the post of CFO with effect from Aug.19. 

 PNB Housing Finance: Board approved raising Rs 1,800 crore via preferential issue/rights issue. 

 Ruchi Soya Industries: Acharya Balkrishna resigned from the post of managing director. 

 IIFL Wealth Management: Board declared special dividend of Rs 40 per share. Record date is set on Aug. 27. Dividend 
yield is 3.58% of the closing price as on Aug.19. 

 Cosmo Films: Board has given in-principle approval for company's foray in pet care business. Pilot launch is expected by 
early next year with an investment of Rs 15 crore over the next 18 months in NCR. 

 NTPC: said in a press release that it would be able to reduce the transportation cost of coal to fuel to its NTPC Kudgi 
Super thermal power station in Karnataka, to around Rs 200-500 per metric tonnes thereby bringing down the cost of 
electricity generation, with a newly constructed bridge. 

 Yes Bank: has sold its entire stake of 6.34 crore shares (10.12% stake) in CG Power & Industrial Solutions, in various 
tranches. 

 Mastek Abakkus Growth Fund increased stake from 4.96% to 5.9% from March 9-July 9. 

 

    Results Today- 
 Accelya Solutions, Electrotherm, Healthcare Global Enterprises, Indian Overseas Bank, J.Kumar Infraprojects, MOIL, 

Sheela Foam, Accelya Kale, Ambalal Sarabha, Asian Food, Assoc Stone, Bemco Hydraulic, Bhagiradh Chem, BITS, Bliss GVS, 

Cenlub, CG-Vak Software, Clio Infotech, COSYN, Denis Chem Lab, Electrotherm, Foods and Inns, Guj Petrosynth, 

Healthcare Glob, India Nippon, IRB InvIT, McDowell Hold, Meyer Apparel, Modern India, Monarch Net, MP Agro, 

Padmanabh Alloy, Pan India Corp, Prima Plastics, Rajasthan Petro, Salora Inter, Sea TV Network, SSPDL, Star Delta Tran, 

Swelect Energy, Thakkars Dev, Trident Texofab, Trimurthi, Triochem Prods, Triton Valves, Valecha Engg. 

 

    Earnings 1QFY21 

 Cosmo Films Q1 (Consolidated, YoY) Revenue down 11% at Rs 481.3 crore. Net profit up 69.1% at Rs 47 crore. Ebitda up 

52.3% at Rs 87.1 crore. Margins at 18.1% versus 10.6%. Margins improve due to lower raw material costs. 

 Ruchi Soya Q1 (Standalone, YoY) Revenue down 2.22% at Rs 3,043.1 crore. Net profit down 12.1% at Rs 12.3 crore. 

Ebidta up 3.3 times at Rs 123.5 crore. Margins at 4.1% versus 1.2%. Margins improve due to lower other expenses. 

 

    Indian Macro 

 The unemployment rate in India recorded for August 18 was 8.20% (30-day moving average), against 7.64% at the start of 

the month on August 1, Centre of Monitoring Indian Economy (CMIE) data showed. The rate has been incrementally 

increasing, and touched a nine-week high of 9.1% (overall) for the week ended August 16. The urban unemployment rate 

for the week was 9.61%, while the rural unemployment rate was 8.86%, CMIE data showed. 

 India’s cabinet eased borrowing norms for states to help them repay dues to power generators and spur cashflows in an 

industry struck by the pandemic. Power Finance Corp. and REC Ltd. will extend loans to electricity retailers beyond the 

threshold limit for working capital needs, Prakash Javadekar, information and broadcasting minister, said at a media 

briefing after the cabinet met.  



 
 

 

 Commerce minister Piyush Goyal has asked automakers to find ways to reduce royalty payments to foreign parent 

companies for use of technology or brand names in an effort to boost local investment and reduce outflows. 

 The rupee reversed early gains to end at 74.82 against the US dollar on Wednesday, despite mild gains in most other 

Asian currencies. It moved within a range of 24 paise against the greenback, between 74.68 and 74.92, during the four-

hour session 

 The government on Wednesday launched a mobile app for urban local bodies to source loan applications from street 

vendors under the PM SVANidhi scheme. The app was launched by Union Minister Hardeep Singh Puri. Under the PM 

SVANidhi scheme, street vendors can avail a working capital loan of up to Rs 10,000 which is repayable in monthly 

installments in the tenure of one year. 

 

    Global Macro 

 Federal Reserve officials reiterated their pledge to maintain aggressive measures to support the economy, minutes from 

the July 28-29 meeting showed. The Fed policy is going to remain extremely accommodative given great uncertainty and 

some stalling in large parts of the recovery. Regarding the yield curve control, officials continued to voice scepticism 

about its usefulness. The Federal Reserve left the target range for its federal funds rate unchanged at 0-0.25% on July 

29th 2020 to bolster business through the pandemic. 

 US crude oil stocks fell by 1.632 million barrels in the week ended August 14th, 2020, the fourth consecutive period of 

decrease and compared to market expectations of a 2.670 million drop, according to the EIA Petroleum Status Report. 

Meantime, gasoline inventories were down by 3.322 million barrels, while markets had forecast a smaller 1.057 million 

decline. 

 The US dollar strengthened in late trading on Wednesday and is on track to post the first gain in six sessions after FOMC 

minutes showed Fed officials were concerned that a recovery from the economic downturn triggered by the coronavirus 

pandemic faces a highly uncertain path. The DXY was around 93 and is on track to post the first gain in six sessions. Still, 

the dollar remains close to levels not seen since May of 2018 as investors worry about the US economic recovery, 

uncertainty over whether US lawmakers would strike an agreement on a new coronavirus relief package, and mounting 

US-China tensions. 

 Annual inflation rate in the Euro Area edged up to 0.4% in July of 2020 from 0.3% in June, reaching the highest in 4 

months and matching preliminary estimates. The highest contributions came from cost of non-energy industrial goods 

(prices up 1.6% vs 0.2% in June); services (0.9% vs 1.2%); food, alcohol & tobacco (2% vs 3.2%) and energy (-8.4% vs -

9.3%). On a monthly basis, consumer prices fell 0.4%, the biggest drop since January and above initial estimates of a 0.3% 

decline. 

 Mortgage applications in the United States fell by 3.3% in the week ended August 14th, following a 6.8% increase in the 

previous week as rates rose from record lows, data from the Mortgage Bankers Association showed. Applications to 

refinance a home loan went down 5.3% while homebuyer mortgage applications increased 0.8%. The average fixed 30-

year mortgage rate advanced 7 bps to 3.13%. 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 351 348 359 362 369 

ASIANPAINT 1870 1856 1886 1900 1916 

AXISBANK 440 436 446 449 455 

BAJAJ-AUTO 3012 2975 3086 3123 3196 

BAJAJFINSV 6237 6189 6331 6379 6473 

BAJFINANCE 3383 3360 3424 3447 3488 

BHARTIARTL 530 522 535 542 548 

BPCL 398 391 404 411 418 

BRITANNIA 3834 3808 3892 3918 3975 

CIPLA 752 746 762 768 778 

COALINDIA 134 132 136 137 139 

DRREDDY 4456 4424 4507 4538 4590 

EICHERMOT 20932 20741 21357 21548 21973 

GAIL 99 96 101 104 105 

GRASIM 658 654 665 670 677 

HCLTECH 706 701 710 716 720 

HDFC 1819 1809 1827 1836 1845 

HDFCBANK 1059 1051 1064 1073 1078 

HDFCLIFE 600 595 604 609 613 

HEROMOTOCO 2897 2871 2948 2975 3025 

HINDALCO 195 193 196 198 200 

HINDUNILVR 2180 2169 2201 2212 2232 

ICICIBANK 372 369 374 378 380 

INDUSINDBK 517 512 523 527 534 

INFRATEL 200 199 202 203 205 

INFY 953 948 962 967 976 

IOC 87 86 88 89 90 

ITC 197 196 199 200 203 

JSWSTEEL 275 272 277 281 283 

KOTAKBANK 1339 1329 1360 1370 1391 

LT 1001 994 1013 1021 1033 

M&M 619 616 625 629 635 

MARUTI 6935 6845 6975 7064 7104 

NESTLEIND 16251 16164 16402 16489 16640 

NTPC 94 93 95 96 97 

ONGC 78 77 80 81 83 

POWERGRID 177 176 178 179 180 

RELIANCE 2121 2105 2137 2153 2170 

SBIN 195 193 198 199 202 

SHREECEM 21918 21723 22046 22242 22369 

SUNPHARMA 522 519 527 531 536 

TATAMOTORS 124 123 126 127 129 

TATASTEEL 430 426 433 436 439 

TCS 2244 2232 2264 2276 2296 

TECHM 719 704 724 739 744 

TITAN 1142 1136 1150 1156 1164 

ULTRACEMCO 4178 4153 4197 4222 4241 

UPL 493 486 500 508 515 

WIPRO 277 275 282 284 288 

ZEEL 183 161 192 214 222 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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